
COMPLETE LOGISTIC SIRVICES BERIIAD (7I6241.X\

CONDTNSED CONSOLIDATED INCOME STATEMENTS

FOR THE THIRD QUARTER ENDED 3I DECEMBER 2OO7

(These figures have not been audited) INDIVIDUAL QUARTER
Current Pr€cediDg

Qur*er Quarter
EDded Ended

31.12.07 31.12.2006*

NOTE RM'OOO RMIOOO

-t-, 
a;

^rL|r;,

RM'000

92,'t85

(74,937)

CI'MI]LATIVf, QUARTERS
Current Prec€ding

Year-tcdat€ Year-todate

ended Ended
31.12.07 31.12.2006*

RM'000

N/A

N/A

Rev€nue

Cost of sales

Cross profit

Other incom€

Marketing and distribution costs

Adminishation €xpenses

Other expenses

Finance costs

Profit before tax

Tax expense

Prcfit for the period

Attributable to:

Equiry holders ofthe Company

Minodry interest

32,762

(27,307)

N/A

N/A

(100)

(47e)

(226)

(r30)

N/A

N/A

N/A

N/A

N/A

N/A

17,848

909

(35s)

(1,430)

(634)

(384)

N/A

N/A

N/A

N/A

N/A

N/A

17

4,851

(348)

N/A

N/A

15,954

(1,279)

N/A

N/A

4,503 N/A 14,675 N/A

4,501

4,503 N/A 14,675 N/A

Eamings per sharc (s€n): 3.75 N/A 12.94 N/A

* There are no comparative consolidated figures for the preceding year's corresponding quarter as this is the

Companys first Quarter 3 reporting.

The unaudited condensed consolidated income statements should be read in conjunction with lhe Group's
audited financial statements for the financial year ended 31 March 2007 and. the accompanying explanatory
notes attached to dle interim financial statements.

N/A
N/A

14,675 N/A
N/A



COMPLETE LOGISTTC SERVICES BERTLA.D (716241-X) 
'StS 

S t-
CONDENSED CONSOLIDATED BALANCE SHEf, T

AS AT 31 DECEMBER 2OO7
(These figures have not been audited)

ASSETS

Non-current assets

Property, plant and equipment
Investnent in an associated company

Cu ent ass€ts

Inventories
Trade receivables
Other receivables, deposits and prepayments

Fixed deposits with licensed banks
cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

Share capital
Share premium
Retained profits

TOTAL EQUTTY

Non-current and defered lhbiliti€s

Bank bonowings (secured)

Defened tax liabilities

Curr€nt liabilities

Trade payables
Other payables and accruals
Amounts owing to Directors
Bank Borrowings (secured)

Ta,\ liabilities

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

Net assets per share (RM)

nvbl,
(Unaudited) (Audited)
ASATEND AS AT
OFTIIIRD PR-ECEDING

QUARTER FINANCIAL
ENDED YEAR ENDED
31.12.07 31.03.07

NOTE RM'OOO RM'OOO

69,51
I

69,5t8

46,81

46,811

2,95
31,351

|,2',7
16,21
5,33

2,890
29,326
2
6,215
2,8

57,190 43,666

126,708 90,483

60,000
4,325

J0,4

94,804

4, l5 l
143

4,294

2't,983
l

4t,

69,804

t43

5,870

2l

2l

I  l , l

35
2,21

13,0
1

8,81
81

4,353

27,6t0 14,809

31,904 20,619

126,708 90,483

o.79 - '' 2.49

The unaudited condensed consolidated balance sheet should be read in conjunction with the'Group's audited
financial statements for the financial year ended 3l March 2007 and the accompanying explanatory notes attached
to the irtedm financial statements.



CoMPLETE T,OGTSTIC SERVICf,S BERHAD (716241-D

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR TI{E THIRD QUARTER ENDED 3I DECf,MBER 2OO7

(Thes€ figures have not been audited) -Fa 
tF

Distributrble
Share Ret ined

crpital Profit
RM'000 RM'000

Balance at I April 2007

Profit for the period

Bonus issue

Issue ofshares

Listing expenses

Balance at 3 1 December 2007

27,983 41,49',7

14,675

Q5,693)

324

26,0r7

6,000

60,000 30479 4,325 94,804

* There arc no compamtive consolidated figures for the prec€ding yeais cumulative quarter as this is the

Company's first Quarter 3 reporting.

nwb;,
Non-

Distributrble
Share

Premium
RM'000

(324)

6,000

(1,675)

Tottl

RM'000

69,804

t4,675

12,000

(1,67s)



COMPLETE LOGTSTIC Sf,RYICES BERHAD (t16241-X)

CONDENSf,D CONSOLIDATED CASH FLOW STATEMENT

FOR TIIf, THIRI' QUARTf,R f,NDED 3I DECEMBER2OOT

(Thes€ figures have nol been audit€d)

CASH FLOWS TROM OPf,RATING ACTIVITIES

Prcfir(rrss) b€fore tax

D€pr€ciation ofproperq, plant and €quipmenl

Gain on disposal of property, plant dd equipment

operating profir(loss) befor€ wo.king capikl chdg€s

Decrease(Increase ) in invenrori€s

D€cr€as/(lncr€as€.) in trade receivables

Deffe6e/(lncrease) in other receiBbles, deposits and prepalments

Increase(Decrease) in trade payables

Incr€ase{Decrease) in othe. payables and accruals

cash gen€rated frcm4used in) operations

Td paid

Net cash from/(usd in) opemtins aclivilies

CASH FLOWS FROM INYESTING ACTTVITIES

Purchas€ ofprop€rty, plant and €quipment

Prcceeds from disposal ofprop€rty, plant and equipnent

Net cash lior/(us€d in) investing aclivilies

CASH FLOWS FROM FINANCING ACTIVITIES

Repa),nenl to director

Repayment of bank borouings

Proc€€ds f.on issue of shares puNuant !o IPo

Bank bonowings dnwndown

Net cash frorl(used in) tinancing activilies

Net incr€a!€ in cash ed cash equivalenls

Cash and cash equivalents at b€ginn;ns ofperiod

Cash and cash equival€nls at end ofperiod

Cash & cash €quivalents at th€ end ofth€ financial per;od comprise

the followinSsr

Fixed deposits with licens€d banks

Cash & bank balances

Fix€d d€posits pledged to licensed banks

.F' F

17,216

(6E)

(2,Ozs)
| ,132
2,344
(448)

N/A

18,151
(1,116)

N/A
N/A

17,035

(24,151)
161
411

N/A
N/A
N/A

(23,579) N/A

2,010

12,757)
12,000
9,973

(1,675)
(371)

N/A

N/A

N/A

t9,180

12,636

7,469

N/A

N/A

20.105

N/A
t6,275
5,330

21,605
(r,500)
20,t05 N/A

* Th€re are no comparative consolidated ligures for the pr€ceding vear's cumulative quart€r as thh is the

Companli t;tsl Quatter I repoflin8.

Th€ rmaudited condensed consolidated cash flow stal€ment should be read in conjunction with lhe Group's

audii€d financial statements for th€ financial year ended 3 I March 2007 and the accompanving explanatorv noles

attached to the inl€rim financial slat€nents.

rub;,
9 Months f,nded

31.12.n1

RM

15,954

1,319
(411)

384
(30)

31.12.2m6*

RM

N/A



COMPLETE LOGISTIC SERVICES BERHAD. (716241 - X)

NOTES TO TEE QUARTXRLY REPORT ON CONSOLIDATED RESULT FOR THE
THIRD QUARTER EI'DED 31 DECEMBER 2OO?

Part A - Notes In Compliancewith tr.RS 134

1. Basis of prcparation

The unaudited interim financial statements have been prepared in accordance with the
requirements outlined in the Financial Reporting Standards ("FRS") 134: Interim Financial
Reporting and Chapter 9 Appendix 98 of the Listing Requirements of Bursa Malaysia
Securiti€s Berhad and should be read in conjunction with the Audited Financial Statements
ofthe Group for the financial year ended 31 March 2007

The accounting policies and methods of computation used in the prcparation of the interim
fmancial report are consistent with those adopted in the latest audited financial statements
for the financial year ended 31st March 2007, except for the adoption of the following
ne revised FRSS applicable to annual periods b€ginning on or after I st octob€r 2006'

The new and revised FRSS which are mandatory to the Group are as follows:

. FRS 6 ExDloration for and Evaluation ofMineral Resources

. FRS 117 Leases

. FRS 119 Amendnent to FRS I l9rooa Employee Benefits - Actuarial Gains and
Losses, Group Plans and Disclosures

. FRS 124 Related Pafiy Disclosures

The adoption of the abovementioned new and revised FRSS has no mate al effect on the
result ofthe Group for the financial pedod.

2, Auditors' Report on Preceding Annual Filratrcial Statemenls

The audito$' rcport on the Croup's financial statements for the year ended 31 March 2007
was not subject to any qualification.

3, Seasomli8 or Cyclicality ofoperatioN

Th€ business operations of the Group are subject to the forces of supply and demand, and
thus could display cyclical trends.

4. Nature snd Amoutrt ofUnusual Items

There were no items allecting assets, liabilities, equiry, net income or cash flows that are
unusual because oftheir nature. size or hcidence for the current quarter.

5, Chalges in $timates

There were no changes in the estimates of amounts which give a material effect in the
current quartet under review.



Segmentsl Informstion

The Group's opemtions comprise the following business segmentsi

Marine

Trading

Logistics

Others

Revenue
gxtemal segment

Inter-segment

Results
Segment results
Finance costs
Interest income
Profit belore tax
Tax expense
Profit after tax

9,388

Provision of marine hansportation services

Tmding of goods

Total logistic sewices provider

Lorry and trucking services, trading offreights and invesffient holding

The rcsults olthe Group for the Third Quarter Ended 31.12.2007

Marinc Trtding Logistics Others Elimination TolNl

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

7,9t9

3,079

32,',762

3,1t7 ]42 342 - 4,712
(r30)

4,851
(348)
4.503

7. Debt rnd Equity Securiti€s

There werc no issuances, cancellations, repurchases, r€sale and other rcpayments of debt and

equity securities during the current quarter.

Dividend

No dividends were paid during the current quarter undet review.

Valuation ofProperty, Plant and Equipmetrt

As at 3l December 2007, the Group did not have any revalued assets.

Changes iD Composition of the Group

There were no changes in the composition of the Group during the current quarter under

review except for the acquisition ofan associated company.

Changes io Contingedl Lirbiliti$ and Contingetrt Ass€ts

There were no material contingent liabilities or contingent assets which, iDon bein:g
enforceable, might have a material impact on the financial position or business ofthe Group

as al J I December 2007.

8.

o

10.

11.



12. Subsequent Events

On 2l January 2008, a T&\-Exempt Interim Dividend of 5 sen per sharc, in respect of the
financial year ending 31 March 2008 has been declared by the ComPany, and paid on 3l
January 2008 to depositors whose names appear in the Record of Depositors on 25 JanuarJ
2008.

Psft B - Additiotral Information Reouir€d bv the Listinq Reouirements of Buna Mahvsia
Securities Berhad

13. ReYiewofPerformadce

For the current quarter ended 3l DeEember 2007, the Group recorded a revenue of RM32.8
million mainly attributable to our maine transportation services, general trading and total
logistic services.

In line with the r€venue recorded, the Group reported a profit before taxation of RM4.9
million and a profit after taxation of RM4.5 million.

14. Compsrisotr with immedrate preceding qu ter

Th€re were no comparative figures in the preceding year's corresponding quarter as this is
the Group's fmt quarter three announcement in conjunction with the listing and quotation of
the Company on the Main Board of Bursa Securities on 30 August 2007

15, Prosp€cts

Barring any unforeseen circumstances, the Board of Directo6 is optimistic that the overall
pefomance of the Group as for€cast in the Prospoctus is achievable.

16. Profit Forecast or Guamntee
The variance benveen the actual and forecast profit after taxation will only be reported in the
final quarter offinancial year €nding 3l March 2008

1?. Itrcome Tax Expense

Current Quarter Cumulative Quaners
31.12.2007 31.12.2006* 31.12.2007 31.12.2006'
RM'000 RM'000 RM'000 RM'000

348 N/A 1,279 N/ACurrent tax

The effective tax mte of the Grcup for the qMrter under review is lower than the statutory
tax mle due to the exemption fiom tax on income ofthe Group derived liom the opemtions
of sea going Malaysian registercd vessels pursuant to Section 54A of the Income Tax Act,
1961.

The curr€nt tax is in respect ofthe income ofthe Group de ved mainly from geneml hading'
tolal logistic services and rading of freighl.

* There were no comparative figures in the preceding year's coresponding quarter as this is
the Group's first quarter three announcement.



18. Sal€s olUnquoted Inv€stmetrts and Pmperti€s

There were no sales of unquoted investrnents and properties for the curent quarter ended 3l

D€cember 2007.

19. Quot€d Secudties

There was no purchase or disposal of quoted securities for the cunent quarter ended 31

December 2007. The Group did not hold ary investments in quoted securities as at 31

December 2007.

20. status of corporete Proposals

(a) There are no corporat€ proposals announced during the quarter under review'

(b) Utilizatiot of IPO Proceeds

Aciual

- 
proposed Lrilizalion As Ar fir.n".. t", Delialion RemarkPurpose urilizariotr ll D€rember ";,,:"-.^-

2001
RM000 RM'000

Pan finance purchase \ nnn 12 months ftom

ofvessel listing date

workins capirar s,000 4.827 '',il',lJ;",J' l?l J" Note (i)

Lisrins expenses 2,000 1,675 
t,Tltl:::' l2s t6o/o Note (iD

lsnng dare
12.000 11,502 498

Note (i) Progressiv€ utilization within 12 months fiom the date ofihe listing ofthe Conpany'

Not€ (ii) Progtessive utilization within 6 months from the dat€ ofthe lisling ofthe Company'

21, Group BorrowiDgs
Group

31.t2.200'1
RM'000

1,000
12,081
13.087

4,151

r7,238

22. OlfBalance Sheet Finarci|l Idstruments

There were no off balance sheet financial instruments at the date of issue of this quarterly

repon.

RM'000 %

- 0% Note (i)

Current
Banke$' acceptances, secwed
Term loans, secured

Non{urrent
Term loan, secured

Total



24.

Materiel Litigation

There was no pending material litigarion as at the date of issue ofthis quarterly repor! which
in the opinion ofthe directors would have a material advene effect on the financial results of
the GrouD.

Errnings per Share

The basic eamings p€r share for the current quafter and cumulative quarters have been
calculated based on the Croup's profit after taxation divided by the weighted average
number of ordinary shares outstanding (based on ordinary shares of RM0.50 each) after
taking into consideration the effect ofthe bonus issue subsequent to the balance sh€et date.

CunentQuarter CumulativeQuarters
31.t2.07 31.12.06* 31.t2.0',t 31.12.06t'

N€t profit for the period (RM'00)

Weighted a!,Emg€ nunber of
ordinary sharcs in issue ('000)

Basic earnings p€r shar€ (sen)

4,503 N/A 14,675

120,000

3.75

N/A

N/A

n3.367

12.94

N/A

N/A

Diluted earnings per sharc was not computed as the Company did not hav€ any convertible
financial insFumenB as al I I Dec€mber 200?.

Net A$ets

Net assets per share as at 31 December 2007 is arived at based on the Group's Net Assets of
RM94.804 million over the numbet of ordinary share of 120,000,000 shares of RM0.50
each. Net assets per sharc as at 31 March 2007 was arrived at based on the Group's Net
Assets of RM69.804 million over the number of ordinary shares of 27,982,647 sharcs of
RMI.00 each.

Authorization for Issue

These unaudited interim financial statements were authorized for release by the Company in
accordance with a resolution ofthe Directors dated 27 February 2008


